—ocrer | ELECTION YEAR TAX PLANS AT-A-GLANCE

Individual Tax Matters

Current Law-2020 Biden’s Tax Plan
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Itemized Deductions No overall limitations

Child Tax Credit Provide up to $6,000 tax credit for child care Provide up to $8,000 tax credit for child care

Business Tax Matters

Current Law-2020 Biden’s Tax Plan

21.0% 28.0%

Alternative Minimum Tax N/A AMT applicable to corporations with greater than
(AMT)- Corporations $100M book profit

Additional Tax Matters Under Biden’s Tax Plan

© Potential elimination of IRC 1031 exchange for real property
© Potential elimination of passive loss rules for $25,000 of rental loss
® Creation of new solar, residential energy efficiency and manufacturing credits

© Creation of new incentives for retirement savings plans

The information above is subject to change. The charts above are provided for general guidance by Ellin & Tucker and are not intended

to render accounting, business, investment, legal or tax advice or services. Please contact your CPA for more information.
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